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EXECUTIVE COMMUNICATION, X
ENCLOSING
THE FIRST ANNUAL REPORT
| OF THE
PRESIDENT AND DIRECTORS,
TO THE .STOCKKOLDER&

OF THE

EASTERN SHORE RAIL ROAD COMPANY,

Executive Department,

, o Jaouary 17, 1839.
'To the House of Delegates, |

At the request of General Emory, Prasident of the Eastern Shore
Rail Road Company, I now sead to the Legislature his first annual
report to the the stockholders. |

' have the honor to be, very respectiully,
o ~ Your obedient servaat,
| WM. GRASON, .

GENNTLEMEX: | .

~ By the Act of Ingorporation of this Company, whigh

pased the Legislature at the session of 1835, it is made the daty ‘of
the President aud Directors to give you anunally, a full and distinet:

sacount of the affairs of the Company. It ia nows our purpose o per-.

fopm this duty and being the first report since the commengement of
aotive pnd efficient operations, it will be necessary to go more-into-
detajl than may bereafter be required, We may perhaps, with pro-
priety, apologize for the length and complexity of ‘this paper, by
stat:gg, that to be understond we shall be obliged 1a give you 2 view




